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ACCESUL LA FINANTARE AL INTREPRINDERILOR
DIN ECONOMIA SOCIALA DIN ROMANIA

THE ACCESS TO FINANCING OF SOCIAL ECONOMY
ENTERPRISES FROM ROMANIA

expert economie sociald & presedinte ANCUTA Expert in social economy & President
RISE Romdnia VAME S'U of RISE Romania

REZUMAT. Fundatia ,Aldturi de Voi” Ro-
mdnia a realizat in 2021 prima cercetare
privind necesarul si oferta de finantare a
intreprinderilor de economie sociala din
Romdnia. Raportul, dat publicitdtii in [imba
romdnd si in limba englezd, analizeazd date
statistice oficiale, rezultatele unui sondaj in
randul intreprinderilor de economie socia-
ld si un sondaj in randul institutiilor finan-
ciar bancare si non-bancare din Romdnia,
privind oferta acestora pentru acest sector.
Raportul analizeazd in premierd sursele de
finantare utilizate pentru infiintarea si/sau
dezvoltarea activitdtii intreprinderii, identi-
ficd sursele de finantare vizate de intreprin-
deri in viitor, nevoile de credite de investitii,
de capital rulant, capacitatea de garantare
si nevoile de asistentd / consultantd financi-
ard pentru elaborarea documentatiei de cre-
ditare/ finantare.

Cuvinte cheie: economie sociald, baro-
metru, surse de finantare

O proportie semnificativa din
economia Romaniei este destinata
sa obtina profituri pentru alte per-
soane decat investitorii sau pro-
prietarii. Cunoscuta sub numele de
,economie sociald”, aceasta include
cooperative, societati mutuale, aso-
ciatii non-profit, fundatii si intre-
prinderi sociale. Economia sociala

SUMMARY. The “Alaturi de Voi” Roma-
nia Foundation conducted in 2021 the first
research on the needs (demand) and the
financing offer for social economy enter-
prises in Romania. The report, released in
Romanian and English, analyzes official sta-
tistical data, the results of a survey among
social economy enterprises and a survey
among financial banking and non-banking
institutions in Romania on their offer for this
sector. The report analyzes for the first time
the financing sources used for the establish-
ment and/or development of the enterprise,
identifies the sources of financing envisaged
by the enterprises in the future, the needs for
investment loans, rolling stock, the guaran-
tee capacity and the needs for financial as-
sistance/ advice for the elaboration of the
credit / financing documentation.

Key words: social economy, barometer,
sources of financing

A significant percentage of Eu-
rope’s economy is meant for obtain-
ing profit for other persons than the
investors or the owners. Known as
the “social economy”, it includes co-
operatives, mutual societies, not-for-
profit associations, foundations and
social enterprises. The social econo-
my operates a large number of com-
mercial activities, offers a wide range
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opereaza un numar foarte mare de
activitati comerciale, ofera o gama
larga de produse si servicii pe piata
unica europeana si genereaza mili-
oane de locuri de munca. Intreprin-
derile sociale sunt, de asemenea,
motorul inovarii sociale.

Potentialul de crestere si de dise-
minare a modelului intreprinderilor
sociale continud sa fie insa subex-
ploatat in Romania, acestea con-
fruntandu-se cu diverse obstacole.
Pe langa faptul ca se confrunta cu
aceleasi provocari ca si orice IMM,
intreprinderile sociale intampina di-
ficultati care le sunt proprii, mai ales
in ce priveste accesul la finantare.

Nevoile si circumstantele financi-
are difera de la un tip de intreprin-
dere la altul, in functie de nivelul de
dezvoltare al Intreprinderii (sprijin
conceptual - start-up, dezvoltarea
de proiecte pilot sau prototipuri,
dezvoltare la scara larga - scalarea).

Intreprinderile respondente la
Barometrul Accesului la Finantare
pentru Intreprinderi Sociale (2021)
(Ia sondaj au raspuns 195 de repre-
zentanti de intreprinderi din sectorul
economiei sociale din principalele ti-
puri de Intreprinderi vizate din toate
formele juridice si din toate zonele
tarii) folosesc in general mai multe
surse de finantare, diversitatea aces-
tora fiind destul de mare. Singurele
intreprinderi care au mentionat sur-
se de finantare unice sunt cele care
au apelat la Grant - Fonduri europe-
ne - POSDRU/POCU, 14 intreprin-
deri fiind in aceasta situatie. Alte 7
intreprinderi au combinat finantarea
POSDRU - POCU cu sursele proprii.

of products and services in the Eu-
ropean single market and generates
millions of jobs. Social enterprises are
also the engine of social innovation.

The potential for growth and dis-
semination of the social enterprise
model continues to be under-ex-
ploited in Romania, as they face var-
ious difficulties, especially in terms
of access to finance.

Financial needs and circumstanc-
es differ from one type of business
to another. In many European coun-
tries, social enterprises working for
the social and professional integra-
tion of people with disabilities or
from other groups at risk (WISE)
benefit of public funding, but are
also active on the free market for
goods and services, and often use a
combination of funding sources.

Financial needs also vary depend-
ing on the level of development of
the enterprise (conceptual support
- start-up, development of pilot pro-
jects or prototypes, development at
a large scale -scaling).

Enterprises contributing to the
Barometer of Access to Financing for
Social Enterprises (2021) (the survey
was answered by 195 representa-
tives of social economy enterprises
from the main types of enterprises
concerned in all legal forms and in
all areas of the country) generally
benefit of a diversity of sources of
funding. The only companies that
mentioned single sources of funding
are those that used European Funds
- POSDRU / POCU, 14 companies be-
ing in this situation. Another 7 com-
panies combined POSDRU - POCU
financing with their own sources.
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Surse de finantare utilizate pentru infiintarea si/sau dezvoltarea
activititii intreprinderii in ultimii 3 ani
(% din intreprinderile respondente)

Sources of financing used for establishing and / or for developing the activity
of the enterprise within the past 3 years
(% of the enterprises)

Surseproprii [

Own sources

Cotizatiile/contributiile/participatiile la capital ale membrilor; [NNIENINININTS

Fees / contributions / shares to the capital

Grant- Fonduri europene POSDRU/POCU 28,2%
Grants - European Funds - POSDRU/POCU

Directionarea a 2% / 3,5% din impozitul pe venit al persoanelor fizice; 14,9%
2% / 3,5% from the tax on income

Imprumuturi de Ia alte persoane fizice sau juridice;  [IIIEENEN
Loans from other physical or juridical entities

Donatii 8,7%
Donations

Sponsorizari din partea unor societati comerciale;
Sponsorships from commercial entities

[7.2% |
Alte fonduri europene | 5,6%
3

Other European funds

Alte surse de finantare
Other sources of financing

Legea 76/2002 privind stimularea ocupirii;  [HlF%
The Law 76/2002 on stimulating employment;

Subventii de la bugetul de stat ~ [Ill1%

Subsidies from the state budget
Campanii de strangere de fonduri on line — finantare participativa crowd- s
funding; o

Online fundraising / crowdfunding campaigns

Credit bancar pentru investitii; B1%
Loans for investments

Linie de credit pentru cofinantarea /implementarea proiectelor [l1,5%
Credit lines for project co-financing / implementation

Grant- Fonduri europene POR/PNDR 1,5%
Grants - European Funds - POR/PNDR

Microcredite de la institutii financiare nebancare IFN; ] 1,0%
Micro-loans from non-banking financial institutions

Credit bancar pe termen scurt pentru capital circulant: materii prime — 1 0,5%
materiale, salarii, utilitati; 5%
Short - term bank loan

Grant - Fonduri publice locale 0,5%
Grants - Local public funds

Grant- Fonduri publice nationale | 0,5%
Grants - National public funds

Fonduri de investitii locale / externe 0,0%
Local / external investment funds

0,0% 10,0% 20,0% 30,0% 40,0% 50,0% 60,0%

% din intreprinderile respondente

Figura 1: Surse de finantare utilizate pentru infiintarea si/sau dezvoltarea activitatii
intreprinderii in ultimii 3ani (% din intreprinderile respondente)

Figure 1: Sources of financing used for the establishment and / or the growth of the activ-
ities developed by the enterprise within the past 3 years
(% of enterprises contributing to the barometer)
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Cat priveste accesul la fondurile
publice, acesta este inc3, deseori, ob-
structionat de criterii de eligibilitate
care privesc forma juridica, dispozi-
tive prea rigide sau prea birocratice.
Constrangeri similare le pot bara
accesul pentru accesarea fondurilor
structurale destinate intreprinde-
rilor prin criteriile de eligibilitate -
privind solicitantii eligibili, acestea
fiind, de exemplu, limitate la forma
juridica de societate comerciala si
cooperativa, excluzand formele juri-
dice farar scop patrimonial.

Intreprinderile sociale din Ro-
mania, care sunt in general mici si
ancorate, a priori, doar In comuni-
tatile locale, sunt afectate si de con-
strangeri care le restrang accesul,
de exemplu, la finantare privata sau
bancara, de care au nevoie in func-
tie de nivelul lor dezvoltare (start-
up, dezvoltarea de proiecte - pilot
sau prototipuri, scalare si crestere).
Constrangerile legate de redistri-
buirea profiturilor sau de ocuparea
lucratorilor vulnerabili dau, deseori,
investitorilor potentiali sentimentul
ca acestea constituie intreprinderi
mai riscante si mai putin rentabile
decat altele.

Intrebate despre sursele de fi-
nantare pe care intentioneaza sa le
acceseze in viitor Intreprinderile
participante la Barometru au avut
optiuni diferite.

As far as the access to public
funds is concerned, it is often still
obstructed by eligibility criteria re-
garding legal form, by overly rigid
or bureaucratic financing mecha-
nisms. Similar constraints may pre-
vent them from accessing structur-
al funds for businesses through the
eligibility criteria for eligible appli-
cants, being limited to the legal form
of a commercial and cooperative
society, excluding non-equity legal
forms.

Social enterprises in Romania
which are generally small and a pri-
ori anchored in local communities
are also affected by constraints that
restrict their access, for example, to
private or bank financing, which
they need depending on their level
of development (start - up, develop-
ment of pilot projects or prototypes,
scaling and growth). Constraints re-
lated to profit redistribution, or the
employment of vulnerable workers
often give potential investors the
impression that they are more risky
and less profitable than other busi-
nesses.

When asked about the sources of
financing they plan to access in the
future, social enterprises contribut-
ing to the Barometer have had dif-
ferent opinions.
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Sursele de finantare vizate de intreprinderile participante la
Barometru

Financing sources of enterprises contributing to the Barometer

Mix de finantare (crowdfunding, credit si grant
nerambursabil)
Combination of financing (crowdfunding, loans
and non-reimbursable grants)

Grant nerambursabil
Non-reimbursable grants

Credit bancar - institutie financiara non-bancara
Loan from a banking or non-banking financial
institution

Crowdfunding - platforma de finantare online
Crowdfunding - online financing platform

0%
m2 Util
2 Useful

m | Foarte util
1 Very useful

10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

u 4 Inutil
4 Useless

3 Putin util
3 Very little useful

Figura 2: Sursele de finantare vizate de intreprinderile participante la Barometru

Figure 2: Financing sources of enterprises contributing to the Barometer

O mare parte, 50%, vizeaza in
continuare sa atraga granturi, dar o
mare parte, 32,8%, considera gran-
turile inutile si vizeaza alte surse
de finantare. Imbucuritor este ci
un numar mare de intreprinderi,
44,1%, vizeaza un mix de surse de
finantare care include atat finanta-
rea participativa, cat si creditele si
granturile nerambursabile, aceasta
fiind urmatoarea clasa de intreprin-
deri hotarate sa isi diversifice surse-
le de finantare.

Cele mai multe iIntreprinderi -
16,9% dintre respondentii Barome-
trului - au un necesar de finantare
cuprins Intre 50 si 100.000 Euro, iar
26.7% de peste 100.000 Euro.

An important percentage - 50%,
aim at continuing to attract grants,
but at the same time a considera-
ble percentage of 32,8% believe the
grants are useless and aim at other
financing sources. We are happy to
see that a high number of enterpris-
es - 44,1%, aim at a combination of
financing sources, including both
participatory financing and also
loans and non-reimbursable grants,
this being the next category of en-
terprises determined to diversify
their financing sources.

Most enterprises - 16,9% of the
contributors to the Barometer (as
can be seen in Figure 12)), have fi-
nancing needs between 50.000 and
100.000 Euro, while 26.7% need fi-



126

ECONOMIE SocIALA, NR. 4/2021

Aproape una din patru (43) intre-
prinderi respondente la Barometru
ar avea nevoie de un credit pentru
investitii si una din 10 pentru capital
rulant - vezi fig. 3.

nancing of over 100.000 Euro.

Almost one in four (43) enter-
prises contributing to the Barom-
eter would require an investment
loan and one in 10 for a loan for cur-
rent needs - see figure 3.

Aveti/veti avea nevoie de un...?

Do you need / will you need ... ?

credit pe termen scurt/linie de credit pentru
CAPITAL CIRCULANT?
Short - term loan / credit line for EQUITIES?

credit de INVESTITII pentru infiintarea /
dezvoltarea capacitatii de productie/prestari
servicii a intreprinderii dvs
INVESTMENT loan for the establishment /
development of the capacity to produce / deliver

services for your enterprise 0% 20% 40% 60% 80% 100%
mDa mNu
Yes No

Figura 3: Necesarul de finantare al intreprinderilor participante la Barometru

Figure 3: Financing needs of enterprises contributing to the Barometer

Aproape una din patru intreprin-
deri participante la Barometru ar
avea capacitate de garantare - vezi
fig. 4, putin peste numarul celor care
ar solicita unul. Dintre intreprinde-
rile care ar avea nevoie, 23 (53%) ar
avea cu ce sa garanteze. Pe de alta
parte, daca excludem intreprinderi-
le care au raspuns ca nu intentionea-
za sa ia un credit, din Intreprinderile
care ar avea acest lucru in vedere,
63% ar avea cu ce garanta.

Almost one in four enterpris-
es contributing to the Barometer
would have warranting capacity -
see figure 4, a little above the num-
ber of enterprises demanding war-
ranties. Of the enterprises requiring
a loan, only 23 (53%) would have
something to warrant it with. On the
other hand, if we leave out the en-
terprises stating they do not intend
to take on a loan, of the enterprises
considering to do, 63% would be ca-
pable to warrant it.
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Aveti/veti avea suficiente garantii penfru a
accesa resursele financiare necesare

dezvoltarii intreprinderii dvs.?

Figura 4: Capacitatea de garantare a intreprinderilor participante la Barometru

Do you / will you have sufficient warranties to access
financial resources necessary for the development of your
enterprise?

Figure 4: Warranting capacities of enterprises contributing to the Barometer
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Figura 5: Ponderea intreprinderilor care ar avea garantii in eventualitatea accesarii
unui credit
Figure 5: The percentage of enterprises who could have warranties in the event
of accessing a loan

Ecosistemul finantarii economiei
sociale din Romania a fost evaluat
folosind Metologia OECD Better En-
trepreneurship Policy Tool de evalu-
are a accesului la finantare a econo-
miei sociale.

Punctajul obtinut cu privire la
masurarea accesului la finantare
a intreprinderilor sociale in Ro-
mania, folosind matricea OECD,
este de 2,9 puncte din maxim 10
puncte, ceea ce se traduce in ac-
ces slab la finantare, respectiv:

» Necesitatea sprijinirii crearii si dez-
voltarii intermediarilor care pot
contribui la consolidarea capaci-
tatii si a disponibilitatii finantarii
pentru intreprinderile sociale.

e Necesitatea Incurajarii participa-
rii furnizorilor principali de fi-
nantare si a investitorilor sociali

We evaluated the eco-system for
financing Romanian social enter-
prises using the Better Entrepre-
neurship Policy Tool for assessing
the access to financing of social
economy.

The score obtained regarding
the measurement of access to fi-
nance for social enterprises in
Romania using the OECD matrix
is 2.9 out of a maximum of 10
points, which translates into poor
access to finance, meaning:
¢ The need to support the creation

and development of intermediar-

ies that can help strengthen the
capacity and availability of fund-
ing for social enterprises.

¢ The need to encourage the par-
ticipation of major funding pro-
viders and social investors in the
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la finantarea Intreprinderilor so-
ciale, oferind stimulente si atenu-
and barierele de reglementare in
calea investitiilor si
e Folosirea finantarii publice limi-

tat prin utilizarea acesteia pen-

tru a dezvolta mecanisme hibride
care sa combine investitiile publi-

ce si private.

Cererea:
Asociatii, Fundatii
Cooperative

Fonduri mutuale de pensii non-profit
Alte organizatii non-profit

Intreprinderi sociale societati
comerciale cu misiune sociala

financing of social enterprises,
providing incentives and mitigat-
ing regulatory barriers to invest-
ment, and

The limited use of public funding
through its use to develop hybrid
mechanisms that combine public
and private investment.

Oferta

Persoane Mzice

Membri, actionari si alte parti
interesate

Fundatii si entitati filantropice
Intermediari financiari

Sector public

Figura 6: Ecosistemul finantarii economiei sociale

Yy N

Demand; Financial
Assoclations, Foundations mechanisms

Internal financial

Cooperatives R
Not-for-profit retirement mutial
fimds

Other not-for-profitorganizations

Offer

Physical individuals

Members, stakeholders and other
interested parties

Philantropical foundations and
entities

Soclal enterprises - commerelal B tisim b i Financial intermediaries

entities with @ social mission

The public secto

Figure 6: The eco-system for financing social economy



Concluzie

in Romania, intreprinderile soci-
ale au dificultati in asigurarea finan-
tarii activitatii. Ecosistemul finanta-
rii economiei sociale din Romania
are inca multe elemente lipsa ce as-
teapta sa apara pe piata economiei
sociale.

Conclusion

In Romania, social enterpris-
es have difficulties in ensuring the
financing for their activities. The
eco-system for financing the social
economy in Romania still has many
missing elements which are waiting
to appear in the field.
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